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(2) The disclaimer shall operate to determine, as from the date
of disclaimer, the rights, interest, and liabilities of the company,
and the property of the company, in or in respect of the property
disclaimed, but shall not, except so far as is necessary for the
E
urpose of releasing the company and the property of the company
rom liability, affect the rights or liabilities of any other person.
(S) The Court, before or on granting leave to disclaim, may re-
quire such notices to be given to persons interested, and impose such
terms as a condition of granting leave, and make such other order
in the matter as the Court thinks just.
(4)	The liquidator shall not be entitled to disclaim any property
in any case where an application in writing has been made to him
by any person interested  ia the property requiring him to decide
whether  he will or will not disclaim, and the liquidator has not,
within a period of twenty-eight days after the receipt of the applica-
tion or such extended period as may be allowed by the Court, given
notice to the applicant that he intends to apply to the Court for
leave to  disclaim;  and in  case    the    property is a contract, if the
liquidator, after such an application as aforesaid, does not within the
said period or extended period disclaim the contract, the company
• shall be deemed to have adopted it.
 (5)	The Court may, on the application of any person who is, as
against the liquidator, entitled to the benefit or subject to the burden
of a contract made with the company, make an order rescinding the
contract on such terms as to payment by or to either party of damages
for the non-performance of the contract, or otherwise as the Court
thinks just; and any damages payable under the order to any such
person may be proved by him as a debt in the winding up.
 (6)	The Court may, on an application by any person who either
claims any interest in any disclaimed property or is under any liabi-
lity not discharged by this Act in respect of any disclaimed property,
and after hearing any such persons as it thinks fit, make an order
for the vesting of the property in, or the delivery of the property
to, any person entitled thereto or to whom it may seem just that the
property should be delivered by 'way of compensation for such liabi-
lity as aforesaid, or a trustee for   him,    and on such terms as the
Court thinks just; and on  any such vesting order being made, the
property   comprised therein shall vest accordingly in. the     person
therein named in that behalf without any conveyance or assignment
for the purpose:
Provided that, where the property disclaimed is of a lease-hold
nature, the Court shall not make a vesting order in favour of any
person claiming under the company, whether as under-lessee or as
mortgagee or holder of a charge by way of demise, except upon the
terms of making that person—
- (a) subject to the same liabilities and obligations as those
to which the company was subject under the lease in respect of
the property at the commencement of the winding up; or
(b) if the Court thinks fit, subject only to the same liabilities
and obligations as if the lease had been assigned to that person
at that date;
and in either event (if the case so requires) as if the lease had com-
prised only the property comprised in the   vesting order; and

